JUBILEE PARK
2025/2026 ANNUAL REPORT AND ACCOUNTS

1.  2025/2026 Review

The Management Company responsible for the management and maintenance of
non-adopted public open spaces and flood defences on the Jubilee Park development
was transferred from Walters Land (Rogerstone) Ltd to Rogerstone Community
Council on 3™ April 2017.

The Management Company have agreed to take over gwnership and maintenance of
the non-adopted public open space in the final phase of the Jubilee Park housing
development by Dandara for an agreed commuted sum and an acceptable post
completion inspection, The specification compliance was agreed in principle during
November 2024, however non-adopted public open space is still not yet completed to
the required specification to facilitate transfer to Jubilee Park (Rogerstone)
Management Company so has not yet become the responsibility of the Management

Company.

The Bowls Hall which was part of the transfer from Walters has not yet been handed
aver, or the full repair and insuring lease subsequently entered into with the Bowis
Clud due to a delay in legal completion, which required the hall to accommodate office
space for Local Health Board services if requested. This space was 0 be let to the
Local Health Board If requested at an agreed commercial rent, however it is unlikely
that the option will be taken up. The Bowls Club and the Management Company are
agreeable for this inclusion, which falls away in 5 years if not taken up. Solicitors acting
for Walters, Dandara, the Bowls Club and Jubilee Park Management Company have
still not completed the transfer and lease.

The river bank revetment works to provide protection for the flood defences has been
granted planning consent which was subject to conditions, one of which has yet to be
discharged as it requires a detailed construction method statement from the contractor
carrying out the works. Following consultations with both Newport City Council
Development Control & the Project Management consultants it was decided to opt for
a Megotiated Contract rather than open tendering due to time constraints on the
construction works window. Following detailed negotiations, the proposal offered
considerably exceeded the budget cost therefore the Directors were obliged to seek
an alternative competitive tender to be assured that we were achieving the best value
option, whilst being mindful of the time constraints imposed on the project by Natural
Resources Wales. The anticipated construction programme is 10 — 12 weeks, however
prior to commencing on site the outstanding planning condition will need to be
approved and discharged by Newport City Council Development Control as well as a
temporary Flood Risk Activity Permit (FRAP) being granted by Natural Resources



\Wales. The time constraints imposed by Natural Resources Wales require all works in
and adjacent to the river to be completed by October, therefore whilst it is still possible
to commence this year, it will be extremely challenging with ongoing tender not
expected back until early June, the external consents required from both Newport City
Council Development Control and Natural Resources Wales. If this is not achievable,
the start of construction works will be set back until April / May 2027.

The management and maintenance of the non-adopted public open space is funded
by an annual charge levied on individual property owners, which is payable
immediately on completion of purchase.

The annual charge for 2025/2026 is £270.83 per annum for standard housing units
and £175.00 per annum for affordable housing units. This charge is subject to an
annual Retail Price Index (RPI) uplift, as calculated by the Office for MNational Statistics.

The annual charge is not only to fund maintenance of the unadopted public open
spaces, it will also provide for example: management and professional costs,
insurances, NNDR, depreciation of fixed assets and a reserve of funds to deal with
the flood wall inspections as well as a contingency for the repair and eventual
replacement of some or all of the flood defences.

The management company has earmarked the usual contributions to the investment
account this year to contribute to financing the flood protection wall revetment
works, which will prevent future riverbank erosion adjacent to the river footbridge.

Works undertaken to date are:
« Structural Survey of the flood prevention wall
Options appraisal
Public consultation
Appaint project team
Existing site survey
Ecology survey
Topographical survey
Japanese Knotweed survey and treatment
Technical drawings and specification
Cost estimates
Detailed technical drawings and specification
Flood Risk Activity Permit achieved
Public natice of project posted
Planning consent achieved (subject to conditions)
Revised specification finalised following Planning Consent & Natural Resources
Wales approval
Selection of a preferred contractor to commence negotiations for the works
Procurement of an alternative competitive tender



The grounds maintenance of the non-adopted public open space has been ongoing
throughout the year and the landscaped areas are now becoming increasingly
mature.

We have also commissioned contractors to continue with the Japanese Knotweed
eradication programme along with the lopping or felling of diseased or damaged
trees adjacent to the flood defence wall.

We have undertaken considerable drainage investigatory works to establish the
cause of a drainage problem leading to areas of the park becoming waterlogged
during the Autumn & Winter months. The problem was found to be tree roots
damaging the storm water drainage system & a build-up of silt & vegetation to the
open drainage channels and remedial works are planned for Summer of 2026.

A tree planting schedule to replace dead and diseased trees was planned for
implementation between November & March, but due to the exceptional levels of
rainfall coupled with the drainage problems this could not be undertaken. It has
been rescheduled for 2026 / 2027.

The annual safety inspections of the play areas and exercise equipment have been

undertaken satisfactorily and there has been various playground repair and
maintenance undertaken.

2,  2025/2026 Annual Statement of Accounts
The statement of accounts is detailed in Appendix 1.
3. 2026/2027 Budget Forecast

The budget forecast based on facilities that have been handed over and also likely to
be handed over Is shown in Appendix 2.

4,  2026/2027 Capital Expenditure

Given the significant expenditure for the flood defence wall revetment works which is
imminent, anticipated capital expenditure budget for 2025/2026 has been restricted
to contribute to the necessary works.

Stewart Jones Stephen Meek Colin Atyeo
Director Director Director

Jubilee Park (Rogerstone) Management Company Limited
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JUBILEE PARK (ROGERSTONE) MANAGEMENT COMPANY LIMITED
ANNUAL REPORT AND UNAUDITED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2026
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JUBILEE PARK (ROGERSTONE) MANAGEMENT COMPANY LIMITED
(COMPANY NO: 08678710 ENGLAND AND WALES)
DIRECTORS' REPORT

mndkmmmmnlﬁnhmmﬂandmmmmmrmdﬁm March 2026,

Principal activity
The company charges homecwnersionants an annual maintenance charga for non-adopted areas and flood defencas al Jubiles
Park. The company started trading from 1 April 2017,

Directors
The following direciors held office during the whole of the pariod:

Colin Abyeo
Stewart Jones
Stephan Moek

Statement of directors’ responsibilities
The directors are responsible for preparing the report and accounts in accordance with applicabie law and regulations.

Company law requines the directors 1o prepane accounts for each financial year, Undar thaf kaw, the directors have alected W0
pregare the accounts in accordance with United Kingdom Generally Accepted Accounting Practice {United Kingdom Accounting
Standards and applicable law). Under company law the directons must not approve ihie acocounts unlass thay are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that periad. In preparing
these accounts, the diectors ang required 10:

. salecd sultable accounting policies and then apply them consisbently,
- make judgements and estimates that are reasonable and prudant;
- prepare the accounts on the going concern basis unilass it Is inappropriate 1o presume that the company will continue in business.

The direciors are responsible for keeping adequate accounting racords that ane sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at unyﬁmuhaﬂnuncidpmlbndﬂwmrmmvmﬂ gnabla tham to ensure
that the accounls comply with the Companies Act 2008, mymmwummmmwdmmaﬂ
hence for taking reasonable steps for the prevention and detection of traud and ather irregularitios.

Small company provisions
This réport has been prepared in accordance with the special provisions refating to small companies within Part 15 of the
Companios Act 2008,

Signed on behalf of the board of directors

Colin Atyeo
Director

Approvied by the board on: 19 May 2026




CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
PREPARATION OF THE UNAUDITED STATUTORY ACCOUNTS OF JUBILEE PARK
(ROGERSTONE) MANAGEMENT COMPANY LIMITED FOR THE YEAR ENDED 31 MARCH
2026

S

in order to assist you to fulfil your duties under the Companias Act 2006, wa have prepared for your approval the accounts of
Jubiles Park (Rogerstone) Management Company Limited for the year ended 31 March 2028 a8 et out on pages 6 - 10 from the
company's accounting records and from information and guplanations you have ghan us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subjact to fts bzl
and other professional requiremants which are detailed al icapw. comimermbershandboak,

Our work has been undertaken in accordance with AAF 716 as detalled at icamw. opmicomplation.

Mathan Evans Lirmdted
Charergd Acoountants

16 Cambrian Way
Marshiiald

Cardift

CF32WE

18 May 2026




JUBILEE PARK (ROGERSTONE) MANAGEMENT COMPANY LIMITED
STATEMENT OF INCOME AND RETAINED EARNINGS

FOR THE YEAR ENDED 31 MARCH 2026

Turnowver
Cost of sales

Gross profit

Administrative axpensas
Operating profit
Income from imiestrmants

interast recaivable and similar Roome
Interest payable and similar chinges

Profit on ordinary activities before taxation

Tax on profit on ordinary activitles
Profit for the financial year

Retaingd eamings at the stan of the year
Prodit for the financial year

Divichpnats

Retained aamings at the end of tha year

2026 2025

£ £
262,292 246,424
{12,560 (12.268)
239,732 234 158
(180.924) (191,300
58,808 42,855
57.059 18818
2208 2471

- (64
118,075 64073
(27 .505) (13,257)
o0,570 50,816
160,225 108,413
80,570 50,818
250,789 1602258
— |




JUBILEE PARK (ROGERSTONE) MANAGEMENT COMPANY LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2026

Fixed pssets
Tangible assets

Current assats

Dabions
Imvastments
Cash at bank and in hand

Creditors: amounts falling due within one year
MNet current assets

Total assets less current liabilities

Provisions for liabilities

Othver provisions

Met assels

Capital and reserves

Calliad up share capital
Prafit and loss acooum

Shareholders’ funds

2026 2025
£
131

8438 12,485
710,385 471,267
107038 188,340

86 855 G72.082
(105.292) (85217}
T21.5687 5BEATS
721,608 586,875

(470 B0E8) (426,645)
250,500 160,230
—_——— L —
1 i

250,799 160,228
250,800 160,230
—_—— ———————

For the year ending 31 Hﬂ@?ﬂ?ﬂﬁmwmmmﬁdmamﬁmﬁWmﬂMMEmAHmmﬂﬂmm
2008 relating to small companies. The members have nol requined the company to obtain an audit in accordance with section 476

of the Companies Act 2006,

Thi direcions acknowledgs mmwlwmmmmwmdmmmmﬂm @ccounting records

and the preparation of accounts.

These accounts have been prapared in accordance with the provisions applicable to companies sulbject to the small companios®

mgimwmmmmmmmmuwnamzsmm-srmlEmuus.

The financial statemants ware approved by the Board of Directors and authorised for issue on 19 May 2028 and were signed on its

behalf by

Colin Atyeo
Director

Company Registration Mo, 0BETET10




JUBILEE PARK (ROGERSTONE) MANAGEMENT COMPANY LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2026

1 Statutory information

Jubiien Park (Rogerstone) Management Company Lirnited is a private company, imited by shares, registered in England and
Wales, registration number 08878710. The registered office is Ty Du Coammunity Hall, Welfare Grounds, Tregwilym Road,
Rogerstone, Newport, NP10 8EQ, United Kingdam.

2 Compllance with accounting standards

1hamﬂshmhaanmaﬂhmman¢ﬁmmapmmdmswam 14 Small Enities. There wne na
material departures from that standard.

3 Accounting policies

Thie principal accounting policies adopbed in the preparation of tha financial statements are set out below and have remained
unchanged from the previous year, and also have been consistently applied within the same accounts.

Basis of preparation
The accounts have bean prepared under the historical cost convention as modified by the revaluation of certain ixed assels.

Presentation currency
The accounts are presented In £ starling.

Turnowver

Turnawer s measured al the fair value of the considaration recetved or receivable, excluding discounts, rebates, valug added
tax and other sales taxes. Tumowver from the sale of goods is recognised when goods have been dalvered o cusiomers such
that risks and rewards of gwnership have transiered o them. Turnover from the rendeting of services is recognised by
ralar&nt:ammaﬂaqaulmu:ﬂmhnulmmmmmmmmmnnlﬂmnuadlsmmuradbywununmumm
incurred for work parformed o date 1o the 1otal estimated contract costs.

Tangible fixed assets and depreciation
Tangibe assets are included at cost less depreciation and impairment. Depreciation has been provided at the following rates in
arder 1o write off the assets over their estimated useful lhies:

Plant & machinery 50 siraight ling
Computer equipmant Bires siraight line

Current Asset Investments
Current asset investmants are measured at fair value with any changes in tair value being recogrised in the slatement of
comprehanshe inooma.




JUBILEE PARK (ROGERSTONE) MANAGEMENT COMPANY LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2026

4 Tangible fixed assets Plant & Computer Total
machinery  equipment
£ £ £
Cost or valuation Al cost At cost
At 1 Aprll 2025 40,548 10,721 51,269
Aciditions . 137 1ar
At 31 March 2028 40,548 10,858 51,408
Depreciation ~ o
A1 April 2025 &, 548 10,721 51,280
Charge for the year - & &
Al 31 March 2026 40,548 10,727 51.275
EE— e ——=
Het book value
At 31 March 2026 . 13 131
5 Debtors 2026 2025
£ £
Amounts falling due within one year
Trade debtors 9,435 12,484
Cithar debilors i 1
9,436 12,485
— e T
B Investments held as current assets 2026 2025
£ £
Listed invastments 710,385 471,267
S ——

The directors sought financial advios tor site funding costs, primarily over tha longer berm. Tha investrment sirategy set invests
in an Authorised Unit Trust/Open Ended Investment Company (OIEC) utilising an active fund management approach,

The actively managed, wel diversified portfolios will be managed by Liontrust and Brewin Dolphin, in ling with the agreed risk
andats.

7 Creditors: amounts falling due within one year 2026 2025
£ £

Taxes and social security 27,226 13,257
Oiher creditors 268,373 26,421
Daferrad income 51,883 45,5349

105,292 B5.217




JUBILEE PARK (ROGERSTONE) MANAGEMENT COMPANY LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2026

8 Provisions for liabilities £
At 1 April 2025 426,845
Incroase In existing provisions &0,000
Provisions ussd (15, T47)
Al 31 March 2026 470,658

—y

A flood defence wall was bullt as pant of the site development in 2016. The wall was constructed during 2016 with an estimated
Iﬂannuuvaammdmmﬂmﬂﬂu&mmmhummllm'ﬁmm needs o be provided lor. The company is responsible for the
maintenance, upkeep and repair of the wall and makes an annual maintenance charge on all homegwnerstenants of the site.
An gstimate of the future maintenance costs is providad for each year.

9 Transactions with related parties

The company was under the control of Rogarstone Community Council throughout th: cument and prior year. Rogearsions
Community Councll owns 100% of the issued share capital of the company.

The company received management, staff and administrative services of £87 777 (2025: £86,181) from Rogerstonsa Gommunity
Council. The company owed Rogersione Community Councll £26,373 (2025: £26.,421) at the and of the yaar.

10 Average number of employges
During the year the average number of employees was 3 (2025: 3).

=10 -



JUBILEE PARK (ROGERSTONE) MANAGEMENT COMPANY LIMITED
DETAILED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2026

This schadule doas not form part of the statutory acoounts.

Turmower
Faesg
Agimbursed axpenses

Cost of sales
Cihiar derect costs

Gross profit

Administrative expansas
Wages and salares
Rates
Telephona and Eay
Postage
Stationery and printing
Insurance
Softwarns
Fepairs and malnenance
Depraciation
Agcouniancy leas
Managamen foes
Othar legal and professional

Operating profit

Income from investments
Income from investments

Interast receivable
intarast recoivable

Interest payable
CAher kpans

Profit on ordinary activities before taxation

2026 2025

£ £
251,204 245 38T
1,088 1,037
252,292 248,424
12, 580 12,289
239,732 234,155
75,217 73,911
104 B3

ET4 40

[ &

248 fud
2,004 1,777

- B0
0,705 107,001
4 35

2 544 2 044
5.541 018
3,145 ot
180,924 191,300
5@ 808 42,855
s7.058 18,818
2,208 24T

- 69
118.075 84,073

e L &



Budget

Jubilee Park (Rogerstone) Management Company Limited
For the 12 months ended 31 March 2027

Actual Budget
31-Mar-26  Account 31-Mar-27
Turnover
1.829.23 Interes] Incoma z,ﬁ.m
57 058 95 Invasirment Incomse 30,000, 00
251 204,20 Mamenance Feas 261, 580.00
1.087.27 Other Revanua 73,000.00
311,279,685 Total Turmower 366.580.00
Cost of Sales
12,560.21 Direct Expanses 13,070.00
12.580,21 Total Cosat of Sales 13,078.00
798,719.44 Gross Profit _353,611.00
Administrative Costs
; Accoumiancy fees 2,544 00
5,941.02 Aviva fees and chargas &,000.00
27,383 63 Corporation Tex 34.484.00
571 Depreciation Expense 7200
2,034 21 Insurance 2.000.00
3,324 .85 Lepal & Proféssional Feas 340000
6.17 Postage, Freight & Courier 000
247,71 Printing & Stationery 300000
103.78 Rates 100.00
80,704 68 Repairs & Mainenance 120,000.00
75,216,808 Zalaries Tr4AT2.00
573.08 Teleghone & Intemwet 100.00
20B 486.70 Total Administrative Cosis 243 812.00

S0 4 =

108,699.00

Appendix 2



